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which the aanonnt of the sums scenred By this Montggge Dnmediatoly prior to the date of taking bears to the fuir nmaket value of
the Proporty immediately prior to the date of taking. with the balanee of the prove e paisd to Borrower,

If the Propetty iz abandonod by Borrower or f after notiee by L wher to Borrower thaat the vondonmar offers to make an award
o settle a elaim for damages, Borrower fails to respond to Lendor within 30 days of the dute of ~uch notice. Lenider 1+ authorized to
collect and apply the procecds at Lender’s option aitber to restoration or vepair of the Property or to the sums seeured by this
Mortgage.

Unless Bender and Borrower otherwise agree in writing, any such application of proceads to principal shall not extend or post-
pone the due date of the monthly installments referred to in paragraphs 1 and 2 Lereof or chunge the amount of sueh mstallments.

10. Borrower Not Released. Extension of the tine for pavment or modification of wmortization of the sums seenred by this
Mortgage granted by Lender to any successor in interest of Borrowar shall not operate to relea<e. in any nunner. the Hahility of the
original Borrower and Borrower's successors i interezt, Lender ~hall not be pequitesd to commonce procecdings against =uch suecessor
or refuse to extend time for pavment or othenwise medify sortization of the sums sceured hy this Mortgage by reason of any
demand made by the original Borrower and Borrower’s suceessors in interest.

1. Forbearance by Lender Not a Waiver. Any forbeurinee by Lender in exercising any right or remedy hereunder, or other-
wise afforded by applieable Lov, shall not he a waiver of or preclude the oxereize of any right or remedy hereunder. The procureinent
of instrance of the pavment of taxes or other liens or charges by Lender <hall not Lo cowaiver of Lender’s right to aceelerate the
maturity of the indebtedness secured by this Mortgage

12. Remedjes Cumulative, Al remedies provided in this Mortgage e distinet and cumulative to any other right or remedy
ander this Mortgage or afforded by Iaw or equity. and mav be exercised concurrentlyoindependently or suecessively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. Th: vovenants and agreements herein contained
“hall bind. and the pights borounder =hall inare 1o, the respective sgecessors and assigns of Lender and Borrower. subject to the
lrovisions of paragraph 17 hereof, Al covenants and ageee ments of Borrower =hall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenicnee only and woe not to Le nzed to interpret or define the provisions hereof.

14. Notice. Any notice to Borrower provided for in this Mortgage shall he given by mailing such notice by certified mail
addressed to Borrower at the Propeity Address stuted below, exeept for any notice roguiresd under paragraph 18 hereof to be given
1o Borrower in the nanner preseribed by applicable Law. Any notice provided for in this Mortgage shall be deemed to have heen
given to Borrower when given in the mianner designated herein

15. Uniform Mortgage; Governing Law: Severability. This forn of maottgage combines uniform —ovenants for nationa! ver =4

non-uniform covenants with Hmited variations by jurisdietion to eonstitute a uniforin sccurity instrument covering real property.
This Mortgage hall be governed by the baw of the jurisdiction in which the Properfy is located. In the event that any provision or
“lanse of this Mortgage or the Note conflicts with apphicable Law, sk eonfliet shatl not affeet other provisions of this Morigage or
the Note which can be given offect without the conflicting provision. and to this cnd the provisions of the Mortgage and the Note
are declared to be soverable.

16. Borrower's Copy. Borrower shall be fiurnished o confarmed copy of this Mortgage at the time of cxecution or after
11 rordation Licreof.

17. Transfer of the Property: Assumption. If all ar any part of the Properiy or on interest therein is soll or transferred by
Borrower withont Lender’s prior wreitton consent. exeliding (a) the ereation of & len or encumbrance subordinate to this Mortgage,
(b} the ereation of o pircase money security interest for Louselald appliances. () a0 transfer by devise. descent or by operation of
taw upon the death of @ joint tenant or (D the grant of any Jeasehold inteyest of throe years or koss not containing an option to
prarchaze, Lender mayv. at Lender’s option, declae all the cums seotred by this Mortgage 1o be immediately due and payable. Lender
el Leove waived =uel option 1o secelorate il prior to the sl ar tansfer, Tender and the person- to whomn the Properiy is to be
oM or fransforned reach sgreenient in wrniting that the eredit of such person 1< satisfactory to Lender and that the interest payable
e the stimn= scenred by this Mortgage shatt he ot =uch vae ss Lender shall request.  Lender has waived the option to accelerate
provided in this peangeaph 17 and if Borrower's saceror anamterest b oxoouted s written assumption agreement accepted in
artting by Fender, Lendior shall refease Botrower from 23 obligaions uneder this Mortgage and the Note

If Lendor onercis = such option to aoo berate, Lenden <hadl mnil Barrowea notioe of aeeeleration in sccordance with paragreaph 14
Lescof, Sucly noticee ~batl provide o petiod of not Lz than 30 d o from il date the notice is mailed within which Borrower may
pav the st decdared dovs T Barnosaor fails 1o poy sach sutns prior 1o the expiration of such period, Lepder mayv. without further
notice or damand on Borrower, invoke any remedies perntted by pooagraph 18 Lereod.

Nox-Usirory Covexaxts, Borrower and Lender fither covenant and agree as follows:

18. Acceleration: Remedies. LFxcept a~ provided i paragraph 17 hereof. upon Borrower's breach of any
covenant or agreenient of Borrower in thix Mortgage. inehuling the covenants to pay when duce any sums sceured
by this Mortgage, Lender prior to acceeleration =hall il notiee to Borrower as providaed in paragraph 14 hereof
specifyving: (1) the breach: 2y the action requiired to cure such breacls; €30 aodate, not less than thirty days from
the dute the notice i mailed to Borrower, by whieli suel breaeh st be enred: and ¢4y that failure to eure such
hretelr on or hefore the date specified in the notiee may result in aeeeleration of the sums seenred fry this Mort-
gage aud =ale of the Property. I the breach i< not enred on or hefore the date specified in the notice, Lender at
Lenders option mav deelare all of the sunis scenred Ly this Mortgage to be inmnediately due and payable without
further demand and iy foreelose this Mortgage by judicind procecding. Lender shall be entitleld to colleet in such
proceating all expenses of foreelosyre, inehuding. bt not hinnted o, reasonable attorney’s fees, and coxts of docn-
mentary evidenee, abistrets and title repores all of whieh shall be additional sns seenred by this Mortgage,

19. Borrower's Right to Reinstate. Notwith-tanding Lender’s aeecleration of the sums secured by this Mort-
page, Borrower shall have the right to have any procecdings begun by Lender to enforee this Mortpage discon-
tinued wt any time prior to cotry of @ judgiment enforeing this Mortgage if s Go Borrewer pays Lender all sums
which would he then due under thi- Mortgage, the Note and notes securing Future Advanees, iff any, had no
aeceleration ocenrred ;. (h Borrower eures all breaches of any other covenants or agreements of Borrower con-
tained in thiz Mortgeage: () Borrower pavs all re;conable experses inearred by Eender in enforeing the covenants
aud agreements of Borrower eontainal in this Mortgage and i enforeing Lender’s remedies as provided in para-
graph 18 hercof, including. ut not limited to, reasonable attorney™ fees: and (y Borrower takes such action us
Lender may reasonably require to assure that the lien of this Mongage, Lender’s interest in the Property and
Borrower's obligation to pay the sums seenred by this Mortgage shall eontinie unimpaired. Upon suech payment
atd cure by Borrower, this Mortgage and the obligations sceured herehy shall remain in full foree and offeet asaf
no acecleration had oceurres].

20. Assignmeni of Rents; Appointment of Receiver. > alditional security hereunder, Borrower herehy
assigns to Lender the vents of the Property, provided that Borrower shatl, prior to aceeleration sder paragraph 18
hercof or abandonment of the Properiv, have the right to colleet and retian such rents as they become due and
pavahble.

Upon acceleration nnder paragraph I8 hercof or abandonment of the Propenty, Londder shall be entitled to
Lave i reeeiver appointed by oeourt to enter upon, Gike possession of and iannge the Progaaty and to colleer the
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